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wvor, interfered, and refusing to
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arrested the progress of restoration
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attainment of vuion and fraternal
feeling than at the ineeption of the
Congressional plan of reconstroetion.
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in the execution of laws both un-
necessary and uneoustitutional,
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public agents, placed by Congress be-
yond the eontrol of the Executive,

years, at the t rate of interest
of an amount equal to the orlginnl
sum. This vast debt, if permitted to

and tax-gatherers, Bmld:ni‘
nent debt pertains to monarchinl gov-
ernments. Monopolies, perpetuities
and class legislation are totally irree-
oncilable with free Institutions, In-
trowlueed Into our republiean syslemn,
| they would gradually, but surely, sap

time and mode In which [t should be
redeemed, there seems to he a general
consclousness as Lo the mg‘rluly and
Justuess of a reduction in the present
rate of Interest, The Becrctary of the
Treasury, In his report, recommends
fivo cent. ongress, In a bill
prior tolix adjeurnment on the
27th of August, ngresd upon four and
u half per cont., while hy many three
per eent. has been held to be an am-
iply sufficient return for the Invest-
ment,
The

eral Impression as to the

trade, The circulnting medium will
ever irresistibly flow to those points
where it is in greateat demand. The

metalic or convertible currency. For
this puTcn let un inl]ulrn how much
gold and silver could be purchased by

the S700,000,000 of rmnoney now
in rl:ﬁlliun. o .
Probably not more than half the

necessarily follow,  This, howevor,
would depend upon the law of de-
mand and supply, though it should
be borne in mind that by making le-

tenderand bank notes eonvertible
nto coin or its equivalent, their pros-
ent specle value in the hands of thelr
holders would be enhaneed one hun-

complishment of a result so desirable
is demnnded by the highest [nuhlic
considerations,  Tho  Conatitution
contemplates that the elrculatin

medium of the country shall be nuE

dred per cent.  Legislation for the ne- |, 1e01

and make all noce ATrange-
ments for the resumption of o

ean honestly enrn, has a direet inters

est in maintaing o safe elmulnﬂﬁ--

medium—such & mediom as phoudh

real and substantinl, nos tdbie 1o vie
brate with opil:_l{qtu.-s;'i'wl. sulject to bo
blown wp, i Blown down by the
breeze 6f xpeculation ; but to ba made

money. This ia the moat effectunl
of Inventlons to fertilize the rieh
mm:a P“I"‘ h);, ﬂ}r awau{.’ of the poor.
man's brow, rann
on, o:mmlt'mntlnm—-{ﬁmq‘.
lghtly on the happloess of the
community, compsred with a frauds
ulent mrmlt'y und the roblbery cou-
iy depreciated o&mhwr. Our
own history has recond i our in-
structlon enough, and more (han
enough of [ts demoralizing tendency.
T'his injustice nod intolerable oppres-
slon on the virtuous nnd well disposed

. . . . - T ] . " s avad cllmates, 1 i unlity and value Al th
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else made to conform to the genuine
prineiples  of Republican  Governs
ment. Under the Influence of
passion and sectional prejudice, other
acts have beon passed not warrauted
by the Constitution.

Congress has already bheen made
famillar with my views respeoting

the government,  Judicious legisla-
tion nnd prudent econnmy can alone

y [romoidy the defects and avert theevils

which, if suflferml to exist, can npot
il to diminish eoufidence ln the
ublic conncils amnd wenken the con-
Bdms-o and respect of the people to
ward thelr palitieal institutions.

tunlly recelved for its bonds and the
t'ntwl{mlnu i# becoming prevalont that
the awount whieh it obtained was in
real moncey three or four hutsdred per
eent. less than the obligation which
is pald in roturn. It can not be de-
nied that we are paying an extrava-

was stuffering from the effect of
dundant and worthless paper currens
ey, The poople of that period were
nnxlous to protect their posterity from
the evil in which they themselves
hml experivneed. Hence, in providi

a circulsting medium they eon

0 Fe= | of noneo or war, of ©X

nslon or rev-
olutlona, to accomplish the transfer
of ull the precious metals from the
rml wins of tho peoplo into the
wmnds of the few, where they are
honrdad In seeret placos or deposited
under bolts aiud bars, while the peaplo
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of the government,
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permanent benefit to the sountry, and
=hould not be permitted to stand ns so
mnny monunients of the deficient

For the fiseal yonr ending June 30,

1nululmi with such alarm ing rapldity,
and assnmed sueh eolossal proportions
In 1780, when the Government oom-

‘We thus have an nmfmntn of meve
enteen per cont. which may Le ro-
eelved upon each dollar Ly theowners

themselves be nverse to & settloment
of our Indebtedness on o plan which
would yivld them afidr remuueration

tho law requires shall
woll in payment of all debis between

semi-apnually recelve
In eash from the National Treasury.
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